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TAGS: EINV 

SUBJECT: RWANDA TEA PROJECT 

REF: KIGALI 15 

1. AS RESULT CONVERSATION WITH GOR PRESIDENT NOTED PARA 
2 REFTEL, OCIR/T HAS RECEIVED SIGNED LETTER FROM MINFIN 
AMENDINGJOINT VENTURE AGREEMENT WHICH RIBANJE STATES IS 
IDENTICAL TO WERTHEIM/OCIR/T DRAFT SUBMITTED DECEMBER. IN 
RESPONSE OCIR/T QUERY, AMB HAS STATED THAT LETTER 
PARAGRAPH PERTAINING TO TAXES NOT SUFFICIENT TO OBVIATE 
NEED FOR MORE SPECIFIC TAX INTERPRETATIONS AS SPECIFIED 

IN WERTHEIM MEMO TO MINFIN. AS RESULT, MINFIN/OCIR/T 
HELD MEETING JAN 14 WHICH OCIR/T STATES WAS "FULLY 
SATISFACTORY" AND MINFIN NOW PREPARING LETTER RESPONSE. 

2. OCIR/T HAS PROVIDED COPY OCIR/T BOARD DIRECTORS 
RESOLUTION 14/75 DTD 24 DEC APPROVING RWANDAN FRANC- 
EQUIVALENT $70,000 COST OVER-RUN IN FORM GUARANTEED LOAN 
WITHOUT INTEREST. 

3. AMB/OCIR/T HAVE REVIEWED OTHER PENDING ITEMS AND 
RIBANJE HAS BEEN ADVISED CABLE STATUS REPORT TO WERTHEIM/ 
IFC/OPIC. 

4. COMMENT: PROGRESS IS BEING MADE. 

5. PLEASE PASS INFO TO WERTHEIM, PRESIDENT, TEA IMPORTERS 
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